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AUDITS

SYSTEMS

TAXES

e We Loy Preosidest

Slosusburg, |'ennt.

ey Sdrs

SEIDEL AND COMPANY

ACCOUNTANTS AND AUDITORS
TAX CONSULTANTS

HICAG
ILLINOIS

109 NORTH DEARBORN STREET

TELEPHONE STATE 6221

Chieago, 111y
Pebruary 23, 1937

In socordunce with your Bnstructivas we have prepared from the books, resords

und accounts of The Vugee Usrpet Company, for the pericd from Juawary 1. 1920 %0 Desesber
31, 1936 the fellewiag Sehedulopes

Lekadule arw
Sthedule fige

Seheduie Ge

dohedule lgw

Sablnit aye

Baadodd Bye

Subiiodt Gye

Exhivit e

BahAuit K

Bahiodt Fow

iabdbit e

. Sahibit Hee

Exhioit Ii=

Pelance Sheet o at Decesver X, 193

Comparative Belance Sheets (innusl}
Jamusry 1y 1920 to Dosember 31, 1936

amelyeie of &mﬂu
Janusry de 1920 $¢ Dscesber 3, 1936

Gompurative saulyeis Htalemeut
Jumuary )y 1920 to Decesber 31, 1936

Susmary ttalement of Capltal stock
A8 ab Desmmber 31, 193

Stateneid of rayments By (dvidends
Gtesk jetirvensnt and Fateut Settleasnt
Junuery 1y L9820 %o December 3, 1936
Eidim G. doagee istale

Statenent of Comuen ook
detirenent at Decester N, 1926

imlysie of Gomsgn J%uek a8 ab
Deceuber R, 1936

snnlysis of Feeferred Stosk se at
Decenber 31, 1936

Stutenent of iverage lsvested Oapital
Jamusry 1y 1920 o Devember 31, 1936

ftatamant of Depreclatiocs
Junwery Ly 1940 te December 3, 3936

statemtut of additivas to Flxed asseia
Jumsary Ly 1320 o Decesber 31, 193

Statessat of Federal Incvme Tex
January 1y 1907 4o Decemcor 31, 1936




to furanish.

Hehedule Hie

Sehedule Fye

behedule Gaw

Gth edule Hie

dny sdditicnnl) information that you ssy require we stall be pleased

Feo werification of uceounie wos aude by us.

snslyois of Heserve for Insccwe Tex
January L 1920 $o December 31, 1936

analysis of Fixed Aseets
Jumuary 1s 1919 to December 31, 1936

snsdyeis of Asserve for lepreciation
Jenuary 1, 1919 te Desember 31, 1936

Aeconciliation of Hevenue igents
Surglus and Report Burplus Jenusry 31,1920
$0 Desembver s 1936

ieepestfully sulmitted

SRIDEL AND COMPANY

ACCBURTANTS D AW ‘




Gurrent sAssets
Cash in Sank
Gash on Hand

Tetal C

flotes Hecel i
agcounts Seveivable
Anerican § ‘

Jye House
Totel Inventory

Total Current

Invested

industrial
Tenant Houses { Book {
Lesss Reserve for
Het Tenant Houses (
Cagh Surrs
Totel n
Fixed sggets
Plant ice
Less: he
Het 71
Fatente
Lesss N >
Het Patents
Total ¥

Referred
Prepaid D
Gonstrustion

Hachine ¢
Stores

Hotes Subjest to Comments

CHEDULE A
N K3 e DS

5 AT DECEMBER 31, 193

CLE CARPET COMPANY
HE00UHSBE
2€9940.29
o Gl
& 132‘.,0 2¢
Leeptances

inguwanc

o

edol

&3

164,562.93
4006,847.38
747,907.68
63,954,32
1375705492
373,918.18
138,629.00
54951405

73282.17

0gdd 3,95

" o

232,191.063
72393449
884,634.15
27646016

2,068,958.63

:i.‘q?'? 96;;3‘%
©+000,00

81,247.98
19,150,00

20,341 .12
2,907.92
3,631.97
3:767.35
8,558.28

3& "%‘6? ﬁ638026

267 ,896.61

2,703,240.14

19,402,684

6.480,177.85

kIABILITIES

Current bilit
Notes Payable 400,000,00
Accounts Payable 24},3681.10
Acerued Payroll 41,691.15
Unemployment Insurance Due
Total Current Liabilities

Re served Liabilitie
Bad or Doubtful Accounts 75,000,00
Discounts 15,000,00
Hebutes 51,011.57
(Ubsoleseence of Patents 15,888.14
Oveo lescence of Cerman Looms 31,648.56
Heserve State and Federal Income Tax 21 ,642.66
Reserve State and Federal Capital Stock Tax
Total Reserved Liabilities

Capital sund Sur
Preferred Capital Stock
3732 shares at $50.00 per share 186,600.00

Common Capital Stock
9572 shares at $50,00 per share

~418,600,00

Total Capital Stoek 6655200400

Surplus as at December 31, 1936 4,006,040.49

Total Capital and Surplus
(Schedule B)

fUTAL LIABILITIES

694,952.82

233,984.54

5:551,240.49

6,480,177.85




ASSET: 1919 1920 1921 1922 1923
638,48 115,936.22 1,079,762.32 1,280,453.42 1967947274
c:::. & Asets, Ret, g:{:zﬁ.n 456:629.12 704,810.3  961,902.82 1,001,437.29
Jumes Magee Bet, Ins, 214,146.64 214,146,86  214,146,84 21}4,1%.84 ’“Afu,;;;c;;;.k.g;?
Stocks and Bonds 2 N 2200, 3 Skl o
Temast Housos 01,00 174639432  17,83942 19,6392
"1-‘ ¢ *qum. 1.‘02.5}0.“ 1.41‘.“0018 1"&3;‘2?.‘3 1)56‘3@“5.2&
Fateatls i ’m.w IZI,OOO.W 121,%"% A2l ;W.m 201 o Wil e {44)
Deferred Assets 54000,00
Cash Value Life Ige.
TTA ASSETS 3p500,601420 3,932,307a32  4,597,096.68 5,492,662.20 6, 367,904.34
: i "‘1
:::-:;g:“' 51,082,580 5e323:42  MATMT3A4  229,332.47  221,119.34
Deferred Lisbilitics 26’561.9’ 29 753.75 37 454545
aarve for opm, G960 TR0 BRMBRIE  921,419.13
e for Ineutax  195,958,85 19051950 2204797405  204,815.07
Moervs for had Dovis  Mosoos  LPOOSl 21U 36,610.08
ieserve for iebates v HoRS 31150000 565250400 15+000,00
488, for Cap.Steock Tax
Sonded Debd 62,0000  62,000,00
Oupdtel Stosk Commenm 1,000,000,00 " Rl P
ISR VRE mA mame maes oo
» ¥ ® 205y VW
JURFLUS (Setedule C) 1,009,659, # ‘
TONE LTSI 185,00 2,037,020092 3,722,355.29
TOTAL LIASILITINS  3,510,601.20 3,932,380 2

Woter= Subjest to Commenty of Report,

1597,896.68 5,492,862,21

6. :‘M? g‘;ﬂ}‘i ® }53'

124 e . d 1927 1928 1929 1930 193 1932 193 194 195 193
W88 63,416,080 736,769.30 T48,450.49 193,353.67 636,428,58  127,630.66  148,689.69  162,48.30 10,0284 16,725.11 97,365.11 232,191.8)3
m:ﬂ’.n 11348?’?’33053 i}i‘@ﬁ)%ﬁ“j&}*?ﬂ 3536?;3{’12'& 1,3:’?&,&4(‘483 :992”:&2.90 635'837.“ ;:“8.,5 4“: .” "’.m.” w’:u'.” ‘.’:uw.'o $92,027.64
160427 440040 Ai AT Y Léy ‘
ML 2,329,747.20  1,763,192.48  1,600,029.87  2,167,220,48  2,474,7134.72 2,061,03008 §443,629.595 1,900,044,56 2225000100  2,094.304.05 AL  2,045,48.19
11,845.58 969435550 231431300 “67,168,60 336,230,501 326,698,050  274,156.5) 213,608.50 206,908,710 209,248,718 212,870,178 167,498.8)
lh355e 80, 244.62 113,936.51  113,539.52 107,978,001  107,928.00 | 114,403.32  107,230.92 107,238.92  107,28.92  107,23.%2 111,361.93
0% L ﬁ%‘? ’S?éaﬁqﬁv «\éy;,:.“f i%}.?uﬁ 2"@3‘8‘423&% d.?(}j.GZG.}e 3.527,‘&1." L <] ,051 .90 3.85‘.‘}‘.” J.N.O,’.u ‘.13‘.‘&.“ ‘.y'.,'o.u ‘.M,'N..x‘
iy ’ |
M000,06  £01,.00.00 202, 390.05 203,253,800 203,663.55  204,206,05  205,200.90 206,432,481  209,459.00 210, 308 .01 210,651 .67 211,221,671
30,089.46 30,427.69 39249495 44,556.24 41,19i.13 WS99 P13 40,561.16 43,279.00 3%,494.72
13,050,00  14,625.00 17,750.00 19,150.00 19,150.00
-
W.MMS T9497: 385,42 6,040,312, 51 6,050,949.28 T9252,008.23 7:694,467.40 Ts135,489,08 §h4i.,580.35 6,925,900.45 1,350, 370,66  7,390,029.20 §,129,073.06 §,400,991.55
; g e nsh sE0 2 L7 ¢ A8 2,)10.4 129,702.74 241 ,08..00
53469 103,796.95 £9,158.95 208 446265 1395 305.54 24,005.06  170,118.89 sg:;g.g %;gm ;, 3‘1‘0 : °‘1’ 16wt SR oA
Hﬁ gu mald fo 544 .88 390950” '{r’-'w-w 7,706.44 8,068.70 : ,:,)::;:o:; R "1:0%;::3‘ 1.,2::;;:;:
LR e i 807,448.21  23,78L.00 9605206463 1,120,696441 $2¢5336,60 1,300,716,08 M::'g'g VL Eioar 1,840, 21,053.26
«:m:% ;i i 97 465406 184633452 69,103.3 %1148 2358,
' 6,96 46,200.96 v 000,00 15,000.00 15,000.00 154000.00
ey 15,000.00  75000.00 1500000 RGN 15,0000 | TRMNES e : PR v AR v~
RN RV ; ’.“'.“ ‘m. ”. ". » ’ .
478,600, 8.600,00 476,600.00  478,600.00  478,600.00 476,600.00
MG 957,650.00 478,600,00  476,600.00 475'5‘33'33 ;{2:%:: o0 106.600.00 186,600,00  186,600.00  186,600.00 186 600,00
i Soy San oo 221 4400+ 221 4400,00 2205150,
MW»W a)i%,;*s?ugé‘twﬁ w&.it’&’u 00 ' : 4 '“ “ 114,4(‘.“ ‘.81‘.091.“ ‘.,n“,’.,. ‘.,”.,“.,1 ‘.’2’.@." 0.‘)0’.1‘5.”
w'”mi 54047 ;481 .69 4,834,848,06  52276,811.05 5973220184  5,2155471 N
b g0k ¢ L& B ———
i 135,409,081 461,580.35 6,925,901.45 1,050,000,86  1,390,129,20  5,129,073.86  §,400,9%1.55
by Rl e L e e ¢ ten. 989,28 252,068.23  79696,467+40 To130
Al 19297,345.42 6,040, 312,04 6365059850 T




1920

surplus bBeginaing of year

Prefit before Ipcome Tax
Frepaid Insurance set wp
Resorve for Disots.Slisdnatod
Gueh Syrrender idfe Ins,

1321

1923

NTAL

35 YEAR

Dividends rreferred utuek
Inoreasing Res.Jor Bud Debis
Premiums Froferred itoek
Pateut Charpe-off

Common Yook Retirement
Income Tux Yearly Frofite

1“)33%‘6‘
Lose for the Year

166,412.22

SURFLUS 5D OF YRAR (Sohedule 8)19378,598,.52 3,814,659.00

TOTAL

loter= swjeet to Comments of Report,

10604, 328,11 25083,447.93

153+473473

2y131,120.,92

594,668.76  708,849.0)  1,233,480.70  1,345,559.55
1o004, 320,00 2,003,447493  3,088,039.70  4,002,606.,
49,617.35 48,686,66 952765400 95,765.00
35,030450  34,940.06 275598450 195771401
18,750400 46,750.00
524,00 15,430.56

i'»‘\:-iza‘n Lo Ul

3,712,355429

3048,139.70

—

$,002,601 47

1924
M 29

1328 1926

a92%Y

1928

Jo b2 40

W1es.00
L5400

060,65

W 565 33

Enﬁ?al}

Bhsba2, 46

1929 1930 R 2932 1933 1934 By i1%
bl g - ety " " - " . 4 oe < 4 14.9) 4 ’1;’.031.&
43000307033 54047401469  4,307,0608.,83  4,834,040.06  5,276,810.05  5,732,200.08 5i019,457.00  5,260,434.86  4,806,091.00 4971.195.52 9359 ’
- Sox 204 & 489421 .2 RTIW 1986 £6,584,43
G605 3Le 308 74,04 TOd s 37 9% 859918443 509,431 .28 65 Yoho B0 194,196.67
rr— 462200496 13,050.00
o R R oy, ) 1 2 45935:914,.91 5,008,586.25
59471 ,928448 F9833,081063  5,089,926.80 56890,972..57 5e92,523423  5e7132)200.88 Sgh75,020.86  5.273,474.06  5,000,289.70 4,970,195.5 o
A # » W B B R % 7 g »
20,716 .00
A G g ; % X . 062 .00
1 O # ¥ % b TS v 4% }:W‘_ﬂa s 11‘ 1’.",7{‘;&-’3;*»: ’3:"?‘1"’“00 95_’72\0.w , p . > ‘ 1 “z.m ‘j.w‘.w lj.\b »
S o5 o0 131050.25 15,5060 W00 AS9000  ISHAI 150300 NGNS MmN A
15659400 45900050 P 9H ‘ j
Lt - 55400 60400 14625400
LU 3
498 L0000 : LA 20‘”ﬂ.b‘ 17,643,066
1i39452.79 ::::w:b 95,509 .41 (LI B L 69,0033 oy 442,128.00 £2 18008 22,000.82 4 949,165.59
Lk yRTd e I 411’»)‘-'!';;,& "0 s24.86 4.610;0910“ ‘.”‘.1‘;5.,3 ‘.,”,’14.” 4,922,001, Tatl) .
P - g n ¥ 3 : & ) . el -
e o . Wy GBE. 83  4,034,848.06 590764800405 5732520088 5,219,457 — 52 $,935,904.90  5,008,586.25
5008 48] .69 Sy 0% RG0S e ol : 1 ’ ° 3 » »
g ' 5,508,523003  5eT32,200,86  SHT5,621,86 52730074486  5,000,209.76 4,971,195, )

&

E aws & E . BTR 0008 Bl
#o8TL 300 A0 PR L TS

59089 ,925.62

5,490,97257




NeGEOg . PO
1920

Frefis efore lnsose Tex el 16
im0 e Tax

et Frefis fer Lhe rerded 4,51,
Lovs Avisea.s ivelerred iteek _%
Larais, s Cemmoa Jleeh 419,
Arerage lavested Capital 2,094,2715.9)
A Bmruings o Igvested Capdtal 9.0
Iavested Capdtal tnd of Yeur LN 0
Lharve Lowsw o .leek 19,9%
Value of Commwa teek per Share Li9.08
Comsme .toek /wr Value 796, 10,00
araisgs per Share Mar Yelwe i..04

L Baruings o Commos Ltook

42,088

Uividen s Coemen .toad ,01.25
L Mvidenis V¢ Lommeon :toek ) §
dAvidenis per .hare 250
Sale for the Peried 4,807,410
A Prefit @ Sales 104 )%
o precistion eduwsted 90,425.46
Slitihone to laed sssets 1,10 .46
fagloyess' Buaws rald .10‘]J~.‘
redustica lerdage i,006,262
splmalag Uqll rredestiem Jib, 04
bphaniang Nill Sales Wi 4%,
Jye leuwse |redestiliem 3a%927 498
Jye Newee alese ll’."‘o"

Wisie Jebjert W Comments of Nepert,
ise notl of wlaras and Jllowmaces il net

W leyecs’ sonms doee mol mehMm%.

2,581,628.76
19.50%

4,787, 359,00
19,474
1438

973, 700,00
5.3
SL.70%

40,606.66
54
250
3 866,113.90
Loy

91,669.62
69, 369.25
Shp.m

350340
.40
56004

L% Y

9,550

Mo

1922

1.‘3}.‘&()-71

Jo241,565 .46

JI.J.U,

30094,771.92
19,153
192.92

957,650.00
54,94

109.894

,501°5g00
10
$.00

59269,725.69

20.45

’6.230.“
07,415.85
70,499.14

3:779,958

19209,568
607 ,066.4)

Ja927,498
115,079.14

1943
L W5:599.55
2909 37
31

4142,366.60
26 0%

4,670,005.29
19453
243.83

957,650,00
6413

122.27%
95:765.00
0%
5400

6209,506.02
19,24

" 0’3’ 0‘3
0’0395.‘0
"l’y 023

w022
Libal
NO“OQ"

hinta
momo”

iy2h

1,0&4,2{;7 +17
262500

ﬁ'%‘; 158620 J
ATTh%

59469,047 13
19,153
286,06

957650400
48,80
93,758

95,767 .00
104
5400

620779096457
15.075%

87,979,582
294102 .84
76,015,431

4,203,924

1,030,172
766,248,858

3,594,005
1‘57 » 3&;‘;“}1

5+131,089.80
}fiﬁ‘ * }3:3

6,005,131 .69
19,453
353
957 $650.00
#4.71
85,8918

287 295,00

3%

85040554350
3 34090

205,052.58
437,313, 34
b 54 3 s OhE 59

&4256,713
Lo 36,938
15004,457 .44

1926

34500019

s 3 vl
S Js850.0%

g " ® a8 rjjl
AERTF NG 7

& e
i e
rA R R

7572
506,03

&7 000,00
3270

05 :)?n

%39 30.00
2450

G057 503,78

3«44}

126,003. 3%
157:703.22
€3, 344,68

3+734,746
13277,663.87
3+3. 54053

133%

1024237499

3

590,541 ] §

55008, 208,04
11633

52313444810
70512
555420
476,600.,00

el.92
1234455

6,441, 582,25
, Fo4lR

144,906.2
303,508,582
82,921 ¥

4,616,505
L31,320.00



55755581105
93512
bl 27

§78 6000

130,233.38

b ,;“‘;;-’2'., ‘ -;,l, (i o 44

afi o
},"3'}&:‘1‘}}"{ o0
R L o
Fes 84
#y s a0
o 7 AW

# i L o EE
i,;;:,wz:,im‘u}f

Do % oyl
OTeddys

i3l

N
56,364,800

A AN P
j&,}hé 01,:0
Lc‘ Y 0
41,027 .60

s § el

5:718,540.96
« 705

55739402486
F2574

i"ﬂ:f».‘ ™ m

1555849 .08
“eldy :h-«"? * 32

2:5107,125
La7dd ,‘4?
4’g3

3 pdee t? ’ U :
122, 280,90

La& gl

£
Shal e g g SR

l9y lv_,)

155,104,441

52916,857.98 p,372,243.30
8.400% 3004

52294,69000  §,449,795.52
9+572 9,572
553014 57

476,600,400 478,600.00
47.00 LU0
9).;(:{ )&o”'lln

‘QUU

2]01&.52’0” ‘ 89534948 -b;
;2.4¢ 6.254

94, 36855
146,662,00

A"ul)‘)l “.21
1,007 .46

IS, 0%0
v455,077

’ Aii‘ ‘o;‘oﬁoh

u:jabO,ﬁ&

1,059,599
312,872.0) e
£'143.‘“ r.‘/_)'}-’ : -
88,599%:08 | <0,065.28

1954

2,210,061

By

22,218,61 21.09%
323400,04 A3174 5. VY
5.‘32013501;ﬂ 5,407,558, %
05% 021
5 D‘l‘lsl‘ o’. ’ .mobﬂl.u

9572
565.66

470,600,000
3.70

7.3%

3,016,423.22
1,18

137,044, 38
106,05 3.95

- .0'/‘.078

2,108,304
044,241,107

‘.0‘&).‘”
ML ,023.02

9512
564,20

478,600,00
1.4)
<

J eV

‘,0"1"00.",

113,380
195,244

2,602,1%

2 .‘31 0‘“
164,444.97

7,005,494
1310,3109’

19%

86,504.43

s

544,003,710
lon

ST 16559
Y572
567.04

476,600,00

50.%
.1

e .7‘” U

3ol

597,002,594
M5}

L61,674.09
630225.3)

‘o61 30:73

1,000,952
913,004.09

s.nea
156,236.47

fotal

To681,009.78

ol

Go870,427 00

U.ibf' |°7> 0.5

1,100,409.91

50.44 ).010.05

2,125, 366.10
3.‘/’3. ‘F‘o‘v(
544 o710.2‘

24,172,675 yde.
27,900,000 15,
L).’f, 0512073
08,202,907 Ls,
2,004,4204,06




e e redFBvedEnen BREEERRES

Wlla Ge Huges Letatle 2462 6l15 -
HAPTY Lo Usgoe | 2207 P23/
aldoe H. Hagee - ij 407
He IMW 600’/_ 33"
Jamen G, Low 200 8
fan Go Law 46 10/
sheldon Croner 147,
Hizaseth Hagee ilexander 57
villiem Hoffuan 267
Lloyd Smdth 2v,
e s Bruoer 6‘f
sdward Bailey 2
iuey 0. WeReynolds 10 y
Edne Oo Luty 45 )
Almer Beers 4
i, ¥, Rolmes ¥
B, Jo Beller Jr. ‘ Aoz~
Charles B, wmiler m _
Jean isller ¥Varahem L
Leurs P, Weller i
Eldssveth T, miler ] i
iiobert v, taller i l,
Charlotie l. Fullerten 27
Lawra He snthony 2
Julds H. Comsvd : 2'1
Jerethy 1. Cear x»:/
Clhdre ©. Redfsnydor 2%
re., Jases ¥. sk ' 1/
Frederick L. Hagk-Uown &
vietoria i. Hess W
Horgarot L. dsller : ' ‘ T
TOTAL SHARES CAPITAL HTUCK SR 9572

igtese Subject to Commente of Report.

13304




1920 Jumos Hagee mmto

1?21 3 b2

1922 Y L o

1923 Harrisburg rrmt CoupRaY » ;’mmma
1924
1925
1921
1528
1929
1930
133
1932
1933
1938
i3
1536

szltit-:zizizm
s &£ 8% 3 %8 % % 2 8 &2 =
5 % & 2 % @ 2 8 2 % 3 ¢ 2%
% 4838 22 3% 288

%‘i‘.{éiﬂ

Total Dividends

WW&M?&S &f 42 m shares at 852.50

:Wg :mit Coe Trustoe

6117 shares at £150.00

9 'ﬁm linges &‘iatpa’t Coupany

TOPAL PAYERNTS

Notets ‘ubjeet to Commenta of Report.

cesmen

Lreferred

30,582 snm 18,414,550
’5&2.459 18,414.50
L3165 .00 13,479.67
61.4165.00 Uebid 00
61,165.00 84624400
183,480.00 5,684,00
15,287.50 8,624.00
572500 §,624,00
I:MM@ B4624,00
ok 31.50.00 5,624,00
61,150.00 84624,00
§eb24,00

8,624.00

bob24.00

§,624,00

8,624.00

18,345.00 £4624.00
752,205.00  171,084.67
152,235 00 152,235.00
9232279467

148,050,000

917 :550.00

53933333

L4042 ,213.00




la €, Rugee
Barry L. Mﬂ

Le U1, Holmex

K B, Bogre
Victoria ¥, Bece
Yres, Coorgs 8y wbbine
g}- J 3 mﬁf 3"
P Miler
Claire Aeifsayder
tiecrye valler
Crouarlotte Mullerton
iawsre Antbony
Julis Comard
derothy Geer

e LEW

Edus . Lube

Hotes~ Gubjset to Commente of Report,

Coumson Total
305 g&f}@ 00 w;: 700,00 917 lgﬁaam
15 Lmow BWQWQ | ‘5‘3 QWO%
250,00 500,00 759;99
200,00 #0000 600,00
250,00 500400 150,00
ﬂ 33@0% i6 smqm 24 :m«w
l;?ﬁ@w@ EQMwW 5!253399
55356,00 10,700,000 16,050.00
500,00 1,000,00 15500400
100,00 200,00 300,00
500,00 35000.00 1,500,00
156400 0.0 450,00
150,00 300400 450,00
156,00 30000 45&.{)&
i50.00 360.00 45000
45000 F00.00 14 350,00
£4450,00 43 500,00 s 750,00
*‘?9 laﬁ'm 7.5@ slﬂﬁ.m 1 f‘S? 31,59 -W




July 8, 1900 For Froperty

Fevruary 1, 1903 For Cash

Desember 30, A91l For Cash

dareh 21, 1934 For Cesh

June 30, 1914 steek Dividend
Cutstanding June 30, 1934 to Juawery Iy 1920
December 3i, 1920 igpureased
tutstandiog Jaawary 1, 1923

Dsoember 31, 1921 nepurchesed
Cutstanding Junuary 1, 1922

December 3L, 1922 sepurehased

Gusstanding Junuary 1, 1923 to January 1, 1926
June &, 1926 purehased

Cutstanding January 1, 192? to December 31, 1936/\

teye Subject to Comuents of Repord.




Decenbor 31, 1914
December 31, 1915
lacenber ni ’;.;16
denmary Ly

Mareh 1, 1907
April 1, 1917
June 1, 3917

918
aogamr T» 1928
agrdd 3, 1919
Jenuery 31, 1920

For Cash
For Gash

Vor GCash

For Gash
For Cush

Fuer Cegh

Yor Cash
For Cash
Vor Gash
For Cesh
For Cush
For Cagh
For Gash
Yer Cash
¥Yor Cesh

Cutstasding % Junuary 1, 1923

m&r 31y 1923
%ﬁm 30, 1924
December 31, 1929

i, 1984
Hepurobased
Gubetanding Jenuary 1, 1925 to Jamary 1, 1927
y fepurshasod .

Outatending Jeawary i, 1929

Degember 3, 1989

fepurehnsed

Ugtatanding January 1y 1930

Dezamber 31, 1930

Optetanding me i; 190

Devember 31, I

depurebased

ﬁaghmﬁ W" Jlt l‘).’a@\

Heterw Subjest to Commente of Laport.




1820
192
1922
1923
1924
1925
1826
1527
1988
1929
1930
195
193
1933
1936
1935
1936

2,009,659035
2,374,898.52
e ’7&§.mc%
35694, 770092
4,070,005,29
546% 047413
62,005,130 469
&;ﬁé?;ﬁé&a&}
59 3 3,448,10
55755,81.05
63910,801.84
5+698,057.06
59739,024,86
Fp294,4691.10
§54‘$17?5&52
5,414 ,514,91
5,400,601 .82

25 374,698.52
2976035900
32694477192
44,670,005.29
59969,047413
é:ﬁﬂ§g13%»h9
4,862,568 .13
5y R3s 440400
517559810005
65 210,801 04
59698,057.,06
52739502486
55294,691.11
544970508
53414,514.93
558004601 ,82
5827 ,765.59

Hoter~ Subjest to Commeants of Aepors

ietal

8 36845557487

5:1639257452

654830030492

85 364,777.22
10,1 37,002.42
il,#&t.l?ﬁ;ﬁa
10,868 ,099.82
10,176,456.29
11,068,859,
ll.?&‘tglzﬂs,
il,$¢@y853a¥9
114437,081.92
11,033:T05.97
10,744,406.63
10,864,310.43
10,815,;116.73
10,828,367 .43

2,192,278.93
2,5&1;&2&.?&
3,241;5%5046
4,182,388 .60
55069 ,526.21
59737400941
554834,049,91
i;ﬁﬂ@gﬁﬂ@a?i
59534982560
55903s106.44
56954942945
54718, 540,96
53506,857.98
g s3§§ ’ 3“_':;* 23; ;
5432452«

55407,598.36
55414,183.70




\
4
l |
| i 1920 90,425 46
1921 91,669 .62
1922 Ghad Jiekl
i%&3 9T+93743
1924 87497952
} 1926 1265603 32 |
| 1927 1315906423
; 1928 149 ,422.19
1959 115,890,085
1930 130 ;53?1-5“@
95 1555449.08
1932 944 360455 ;
1933 161,614+27 |
1934 137,344, 38
1935 i7i.328.30
1536 181 ,674.07
FUTAL 24125, 366,10 I
I
i
"
1 I
Sotei= Subjeet to Comments of .eport.




1920 22, 330446
BN 693469.25
922 8Y,4315.55
a923 239, 385.40
1924 298 ,102.44
1925 437,30 3. 4
1926 1574703022
i52y 303,908.52
1926 12,993.89
1929 525 4085 o586
1930 625,047.79
93 226,207 32
1932 146,682.88
1933 b
3p5406, 394,40
1934 186,053.95
1935 195,314, 34
1936 TS TR
oAb 3 m $ &6‘6 02

notes= Jucject to Couments of Report,




1917 129330426

1918 76490103
1919 154 14*:?3&33
1920 1604 356,84
98 166812420
1938 153487367
1923 15455900
1904 1284565433
1925 123,492 79
1926 505913635
1927 ?gn G875 .41
1528 T8401 3652
1923 69,1039
930 R &
2 2
;\;ﬁ 26,358.81
193 e
1936 19,642,866
TOTAL 1,846,605.24

Hotere suvjest to Couments of ~epert.

e



sdditional paid 1923 for 1917 55876458
sdditiona) paid 1923 for 1918 3560144

sdditicaal paid 1923 for 1919 120, 346404
original paid 1920 for 1919 TR

iefund Reseived 1924 for 1909 35 000,00

asfund Reseived 1925 for 1919 139,238.13

nefund fecelved 1927 for 3909 Jlad43.21

Total 113 ,661.40

Kot Income Tax 1919 154,600,83

Reserve for Income Tux 1919 195,956.85

Criginal peid 1920 for 1949
¥et Balance owed for prier yeurs ; ,
sdditional paid 1923 for 1917 59676458
sdditdens) padd 1923 for 1508 VEL LN
sdditional padd 1943 for 1909

Total

Asfund recedved 1924 for 1919 135,000.00
nefund received 1925 for 1919 139,230
nsfund recedved 3927 for 1919 Jladdl.21

Het Balance owed for prior years } 504222466
Urigiosl padd 1923 fer 1920 ‘ 13519466 ~
additionsl paid 1923 for 1920 '

Total 399

aefund received 1926 for 1920 10,683.40

ih?:;d recedved 1927 for 1920 _2,092.38
%et Income Tex 1920 240, 356.04 f
Reservs for Income Tax 1920 1965579450




Reserve for Invose Tax 190,579.50
Crigisal padd 1921 fer 1920 :
Hot balemee owed for prior yoars v 508304,
additional padd 1923 for 1907 55876456

additionsl paid 1923 for 1918
Additdpanl peld 1923 for 1919
Additional paid 1923 dor 1920
Total
Refund recedved 1924 for 1919
Refund recedved 1925 for L9L9 39s238.43
Refund received 1927 for 1919  37,443.27
Refund recedved 1926 for 1920  10,603.40
Refund wecsived 1927 for 1920 23092032

Total A85a231edd s
Het balance owed for prier years ; §59354,04
Opiginud paid 1922 for 1920 190, 395,72
additional paid 1926 for 1921 , 4
Asfund received 1926 for 1921 M

jedved 1926 for | Ny IS
Het Income Tax a 466,812,231

feserve for Income Bax 1921 221, 797405

Reserve for Insome Tax 1921 23,791.05
Original paid 1922 for 2921 2180300
‘Kot Balance owed for prior years 148010
Adddtdonal peid 1923 fer 1917 5,676.58
Additions) peid 3923 fer 1916 5 6l
Additional paid 1923 fer 1919
idditions) padd 1923 fer 1920
Adddtional paid 1923 for 194

Total
Refund received 1924 for 3919  35,000.00
#ofund received 1925 feor 1919 39,230,133
fefund vessived 1927 for 1919 37,443.27
Refund recedved 1926 for 1920  10,683.40
refund recel vg gg i&r fsgg 24892432
Refund recedv 6 for 19 m .mm

Total 136,134,671
Net balance owed fur prior years :
original % iﬁggfg ugzx 150527 380
Hot Ineenme Tex a922 FURTLIETVER _
Rewerve for Ducome Tax 1943 204,813.07

51440134

Fait EHDED BECEIRER J

Reserve for Iuseme Tux 1922 204,975.07
Crigiasl pudd 1923 for 1922 150,27 3.6
additionel puid 1923 for 193 55876458
Additional paid 1923 fer 191 35,601.44
additionel paid 1923 for 1919 120, 346,04
additdona) pesd 1923 for 1920 . 18,737.90

Net Refundis due Company from prior yeurs fzs.m.ﬁ-




Refund received 1924 for 1919
Refund recodved 1925 for 1919
Aefund received 1927 for 1919
Aefund received 1926 for 1920
Aafund recsedved 1927 for 1920
hefund received 1926 for 1521
Total

dditional peid 3926 fer 1920
Additienal paid 1926 for 1922
additional padd

Net nefunde due Cempany Lfrom prior yre

Urdgianl pedd 1924 for 1923
Additionnl paid 1926 for 194}
Het Inccme Tax 1923
Reserve for Igcoms Tax 1923

35 000,00

Roserve for Ipcvse Tax 1923
Origiaal padd 1928 for 1923
Beience

Refund reselved 1924 for 1919

Het lefunds due Company from pricr years

Aefund received 1315 for 1919
Refund received 1927 for 1919
Aefund recedved 1926 for 1720
Refund regéived 1927 for 1980
fefund resedved 1986 for 1920
Total
Additionsl padd 1926 fer 1921
Addit Lesal padd 1926 for 19:2
Aﬁ&th‘;‘m padd 1926 for 1923
& i

Het refunds due Compuny frem pricr yraé.

Criginal padd 1925 fer 1984
sgditional pald 1927 for 1924
Het Ipocume Tax

Reserve for Incowe Tux 1984

39,236.13
370843027
104683,40
248924 232
1369134467
éoby4ets
~2222.21 126,080.70
142 w‘l}{f‘»‘ﬂ ;
A54,39008 28,549.48
39236.13
30544 3.27
10,603.40
£ 9232
101 1 34467
6,894,05
Jin.5e
s 869223459
120,402.65
42,361.74

Aesarve for Disoue Tex 1924

Origiaal paid 1925 for 1924
Zalance

fiet Refund vecedved 1925 for 1919 ;
Hot Hefunds due Cospany Ivem prior yres 20027

Refund recedved 1927 for 1919
Refund received 1920 for 1920
Aefund received 1927 for 1920
Aefund received 1926 for 1520
Totul
Ad@itional paid 1926 fer 1941
AMELLSGRL a4 1926 Cor LIS
Additional paid 1926 fer 1923
additionsl psid 1927 for 1924
Total

Bet refunis due Company frosm privr yrie

3184327
10,68 3.40
2,094, 32

615896454
9694405
30299492
4,817.13

2 :
38,002.78




ot refunds due Conmpany from ;:ri.w yrae

Criginsl paid 1926 for
Addidtiecal padd 1927 fer
Het Incons Tax

Reserve for Ipeone Tax

Reperve for Inconm Tex

Wiﬁiﬁ&l padd 1926 for 1925

Aefund ﬂsuvud 1926 for

sefund recedved 1926 for
Total

salance

additions) paid 1926 for

additionsl paid 1926 for

sdditianal puid 1926 for
Total

Kot refunds due Companp fvem prior yesrs

safund received 1947 for

Aefund received 1927 fer
Tetal

sdditionsl paid 1987 fer

additional pedd 1927 fer 1925 24605,

Tetal

Het refunds due Cumpany from pricr §reée

poid 1927 fer
mtm ;au 1928 for
Not Inoome Tan
feserve for Incoue Tax

heserve Jer lasone Tax

Crigionl paid 1927 for

Balance

asfund received 1927 for

Aefund recedived 1927 for
Total

Balanse

Additivnal peid 1927 for

additionnl padd 1927 fer
Total

sdditionnl paid 1928 for

original paid 1928 for

additional padd 1928 fer

Hot Income Tax

naserve for Iycome Tex

1’%} ¢
1925 _ 121,492,139
1925
1925 82,690401
36939707
1920 105683 «40
194 10,8715 14
\ *%%fi%%f%%
132 64694,05
1922 3,399,928
1923 288113
1919
1520
192¢  8,182.68
MIBRB a0
1926 49,394,460
19 ‘
1926 F9:913e25
1926

1926

1926

1939 37444327

1926 NS ETR

1924 8 ,13‘2.63

1525 ~2a608.13

1926 1:3’7%'&5
13a% S}; 2704 o35

192 3185,06 j

1929 2525898
192y

82 ,53??0.01

il ;‘2&&5

§7,468.06




Reserve for Inscue Tax

| orighael paid 1928 for 192y s
wdditionsl paid 1928 for 1927 19578465
sdditdonal pudd 1528 fer 1927 Ja2B5.06 i
Tgm ¥ W
originel puid 1929 fer 1928 76493215 o
iefund paid 1929 fur 1928 28263
jet Income Tax 1926
jeseorve for Insoss Tux 1928

isserve for Invoue Tux 1928

ummi puu 1529 for 1928 ki 804
W puid 1929 fer 1928 y i ,g.;g,% é
ialance Vi

Grighnal paid 1930 for 1929 bhy 32076

ditional peid 1931 for 1929 Sa178.63

iet Insose Tex 1929

jeserve for Insous Tex 1929

feserve for Income Tan 99 : 694103 59
orighaal paid 1930 for 1929 B 3is
isorve for Ineome Tex 1930 $ 774403
disional paid 193 fer 1929 & 10
ieserve for Intous Tax 1535 .
sserve for Inseme Tux 1932 B
lnsons Yux fer year 1933 262 355,88
Regserve for Income Tax 1933

wserve for Incone Yax 1934 d
fefund paid 1936 for 933
leesrve for Incose Tax Decomber 31, 1934-1935

Ressrve f£or Insene Te 29 3% 3 ’wgi *“h

Leas fefund for 1935 met paid
lesarve for Invome Thx Dovember 31, 1936

Wles Sunjeot to¢ Comments of Repert.

16401352

69,103.39

26,358,081

1,8401’%?

1,840.17

174053.26




Fixed insels lelely 13506,294.66

sdditions R ; e
Fired Assets 1Ze=19 Fi-m: Agoots . g ;M!
Additions 1920 Construchbion sssount
Fined jaseve 12w 3120 Total Additiens
additdons. 192 #ixed sssote Li=3he30
Fixed iseete 12-31-00 by oy ) 193
acditiona 1922 mg - ml- P
| Fixed iseote 18w etz Total sdditions
f sdditions 1923 P - m— Saital
| Fhaed Aveete 123023 Total Asests 12w 3L
i asseta olisiantod ae fully depreciated
1 Adde muxsma&atiw ersdited , Y2m31e3t
| Iémﬁt tu Lesets afue 1924 | Salanes | 19-31e32
| w“ Mw .
Leser Disdnetica prior yewrs 3‘:3?‘?&352 WMW
Appresiation climlnated to show sout 98,327 426 b o g 13e31e38

sweete eliminetsd as fully deprociuted

i Total deduetions 1944 Pully Wmhm Fixed isasts

i Balanse before sdditions 1924 #
' Additione 1926 idditions 12333
Comstrustion a

| Fixed ivsete LEwiieid Total Additions
Sullding seropped 1985 Pixed sssets 13e3133 il
i Fixed Ansete 120 31028 W acovut dBaddbed
W o8 Assets elimissted se fully deprecisted Fixed ﬁ? m“m 3= 31w 30 .
\ Bulence before additions 1926 v puy 12~ e 18 194369427
| Ad@itiens Co 196 .y i) Somihrestied’ Sastind ‘mi_’ o
‘ Fixed issete Li=31e26 24210,500.14 Total Fised Aseets Li-Ji]
i Lese: Assete ollmimsted as fully deprecisted o Additsons 123 64 y440,42
i{ Salance bedere idditicns 1927 231593355 Sonstonation dosount -
]| s _wE : ; ‘
! Aygrhtm nye ﬁaug;? Har ; s Toted Additdons
| Total for ~ 167 45, o
| siditions 1927 i : . e v 12-3i-36
1 Fized Assels 192% 2 ATL T D'
Less: Assots eliminated me fully deprecisted %

Salence & £
| suildings Go7=8 sorapped
j Sulence

Aiditione 19286 2135565407

Conptrustion sscte dis420.82

Total additicns )

Fixed Aseete 12-31~28 2 135010,

Lesss insets eliminated as fully depreciated , '

Lalanco , i A it

Additions 929 972230.04

Genstruction account JA0,605.98

Fixed icsets 18« 5129 : »




Aeserve for Jeprecistion
Depresiation

feserve for teprevistion
Dapresiation

heserve for Depresietion
beprecistion

Hoserve for Depreciuiion
seprecistica ‘
Heserve for Depreciation
Legpreaistion

Keaerve for lepresisticn
Adjustwonts prive yesre

4o show costs

spoele oliulnated as fully depreciated

Potad

1eRalf
1919
12e3119
1920
123120
192
12+31e21
1922
L2=3Lee2
1923
id=31e2)

Diminabien of sppreviatien

Doprn. erodited cirsct to sesels

Total sdjustasute
Selanse
Deprecistiicon
Hosarve for deprecintion

Buiidinge seragped « secrued deprecistion

Balanee
denerve for depreviation

iweete elisdnated as fully depraciatsd

seprevistion
fispgrve for deprecistiiea

apnots eliminsted wo fully

depresiated

igae
Aiejleld

1925
L2=3iwis

1926
123126

Apprecistion Dye Housey L & F

Totel adjustsents
sppreciation
Hessrve for depresiation

Suildings eerapped-acerwed depresintion
Apweta eliminuted, fully depreciated

Total adjustasats
dalunse
improciat ion

1927
12~31-27

1928

Reserve for deprecistieon 12-3-20

ineeis elisinated, fully deprecinted
Squipment soid, seoured depresistion

Total adjustments
Salance
Depresiation

isagrve for dapreciction

1929
123129

387913
<90, 38126

51 ;fggél

62592410

493374.00
—ta83

{Continued)

Aaserve for W&uﬁm 123130

Depreciation 193

rRessrve for depreciution 12«33 :
Leses Assots eliminated s8 fully deprecisted
Beiance i2=31=33 ,
lepreciation 1932

tal

Fully deprecinted issets

Salanse 1ém31e32
Depresiution 1933

Smlance - 12=31+33
Deprecistion 1936
Balsnce 123134
Deprecistion ' 1935

salanoce L 12-31~35
Depreciation 1936

balance

Fully deprecinted

Bulanse 12«31=36

Hoter= Subject to Comments of Report.




Lurplug

Insursned Ropert

Hoserve for Invoue Pux

haserve for Goutingencics
Totel

Jumes Hsgoe Nstate Insurance

Corrested igent's Lurplus

12=31-19

&mr-w i’gw Bud Debts ;
Tataﬁ ‘wm*n}.m par report

heserve for Insome Tax

Heserve for Contingeuciss

Totual

Jomes Hsgee iotete Inaursuve
Total

Levs Promiwa Preferved Utock

Correvted igent's furplus

Reserve Lfor Dad Debls
Reserve for iedesption Preferred iteck
Reserve for Incowe Tex
Reserve for asdvertising

Total
Jumes Mugee Sutule Insurunce
Corrected Agent's Supplus

Aeserve for :md Debbs
Total

Zxcesaive depreciation

Prozium Freferred Stook
Total

fotal Surplus per Keport

214095.33
e i8200

14009 4659435
g

15814,659.00
321 :7”&5




Agent's Jepert
Surplus 12=3=22
Insuranse Hepord
keserve for idvertising
Reserve for Incume Tux
aeserve for ireferred Steck
reserve for Sed Deble
Total
Jamss dages Hateabe Insurancs
Total
iess Presius Preferred Gtook
Corrested Asgent's Surplus
Burplus per Leperd
Rouverve for Iyzone Tex
Mna for Bed Debls

(J lde3le23
Roserve for idvertising
Resorve for Insuus Tas
negerve for Preforred tlook
Heserve for Bed Dabte
Regerve for fontingenciee
Totsl
Jumos Hagee Hstate Insurance
Gorvected Apentts Serplus

Surplus per isport
gnsorve for Invese Tax
Begerve for Sad Debls
Total
nt’s & 4
Sarplus 12~ 3leid
figserve for advertisisg
Reserve for Intone Tax
feserve foy Frefevyed Stuck
Geserve for Bed Debis
Aeserve {upr Continpencivs
Total

Jumwe Hagee Jptate Insulesis
Corrented sgent's surplus
Surplus per Report
Reserve fuvr Iangoss Tan
feserve for Had lLebds

e

PEYT S 13w 30e25
Heserve for Intcue Tax
Beserve for Preferred Stosk
Ressrve Loy Hud Debis
Besorve for Contiajencies
Tetad
Jumes Hagee “state Inpuraace
Total
Exsessive HLsployses' Zonus Reserve
Corrested igent'e Surplus
Swrplus por iepert
Resarve for Incone Tax
Reserve for bad Debts

#,089,815.65
TR
1“&7“&93
118,681.10
66,109, 3

4,511 33
'.:1

4,776, 550,60
11.5,500,00

1334659410
§5,000,00




g ]
3 ug
Reserve for Ipsone Tax
reserve fur Freferred itock
aeserve for Ded Debite
Aeserve for Contingencies
Tetal

Surplue por Heport
foserve for Incone Tax
feserve for Sud Debte
Tetal
g |
Jurplus
heserve for Income Tax

iesarve for Preferred otk

feserve for Bud Deble
Total

keadrve For iantoee Tax
Ressrve fov Hsd Debls
F PO

GEPpLAS

Reserve Sob Ipowsd Tax

Resarve fov Freferred Htow

fisserve Lfov lud lale
Tokal

furplus per Lepard

isserve Loy Inesce Tax

Ressive for Bud lebls
Tetal

‘ " T
iurpius
Resarve Tor Ineows Tas
Resorve fog Bud Daobis
Tolal

Suwrpius per lepord

fegperve for ntons Tex

Reserve fov lad Dable
Total

feserve fov obute
Total

surplus per Leport

fessrve foy Ineons Tax
hseerve for Bad Debis
Tobal

12#3),*2&

Lie=27

12-31-2

12w3ie29

12« 3d=30

4,195,147.10
605332066
1139659.10

44703495277

94,704, 35
133:699.10

™ . o

4,828,848.10
91

@

5edd24d33e 33
784932415
1.’;5’

289932 31409

54219,457.06
4,774463




surplus per repers
Begerve for Zad Deble

Lie3ie32

Gurplug per Jeperd
Aeserve for Bud Debtu

£ ‘ " n
Surplug pav Raperd

Reseorve for Had Debils

Heperve for Ipdome Tuit

. Tetsd

Lus 12=31e38

Wu PO vapore
Geserve fer sad Devie
m for Incurance Tek

1ie3lesy
Sarplus per Repoit
Aemervs Loi ond Deble
fovurved Loy Isvvne T

12303

%mm POF Jmmunl Sepert

Raserve for Mesomits

Reserve for Ubsclessense ateats

fessrve for Chgglescence Copaan LOGNe
Totel

ixeesedve 13 Invome Tax

Gurpioe per thie epord

il Hewdrve for Wnd Debts

Roegrve for Inviae Tux Puderal

Total

4,851,090,03
‘imiaﬁ' ou

5e072,35%: 33
8,972,195.52
Wt 136 4

2072 4554433

5o U90T4eT4

#9535:934. 50
75500040

899506165

&y ?Rﬁma&
75;0@.&#
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